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The International Business Leaders Forum (IBLF) welcomes Sinochem's latest Corporate Social Responsibility Report
and congratulates the company on the progress that it has made since its first report in 2007. By adopting the latest
internationally recognised reporting standards of the Global Reporting Initiative and the UN Global Compact, the company
has placed itself in the forefront of environmental and social transparency which should be a model for its peers in China and
elsewhere.

Business has a vested interest in environmental, social and economic stability and has a responsibility to play its full part
in contributing to the sustainable development of the communities in which it operates. Sinochem's report shows that
it is addressing issues of the environment, building human capital, improving business standards and engaging with its
stakeholders. This is vital to the long term sustainability of the business in addition to the contribution it makes to national
and international development.

IBLF particularly welcomes the company's commitment to address the challenges of corporate governance and anti-corruption
by making integrity and transparency central to its business processes. IBLF also acknowledges the company's commitment
to engaging with its stakeholders and embedding corporate social responsibility in its core management processes. This will
ensure that its stated policies on social, economic and environment challenges will be put into practice across its business.

This is a most welcome and progressive development that will help to build confidence and trust with the international
business community at a time when China's role in the world's economic development is so important. We encourage the
company to join with other leading Chinese and international companies and organizations to act collectively to improve
business standards, promote the corporate citizenship management system, shoulder its social responsibility in its day-
to-day practice, so as to set up a role model for more enterprises and facilitate the sustainable development of the global

commercial community.
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